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The Fed 
 

eResearch Corporation is pleased to provide an article by Larry Levin, whose Trading Advantage is a 

leading investment education firm that empowers traders to achieve and surpass their financial goals.  

More than 50,000 students have used Larry Levin's proven techniques for powerful results. 

 

Daily Newsletter: Starts on the ensuing page, in which he provides further insight on the 

latest FOMC Minutes.  

  

Market Comment: He shrugs and says, for now, “just buy with confidence”.  
 

________________________________________________________________ 

 

Larry Levin’s website is known as Trading Advantage: http://www.tradingadvantage.com  

 

Larry Levin trades the S&P 500 at the Chicago Board of Trade, now known as The CME Group, the 

world's largest and most diverse financial exchange. He has been trading his own account or companies' 

proprietary accounts since 1993. At the height of his trading career, he averaged between 2,500-3,000 

S&P contracts per day. Larry Levin appears regularly on CNBC, Bloomberg Television, The Business 

News Network, and other major media outlets, providing his expertise and insight on the current market. 

His lifelong vision is to teach people how to trade the right way. 

 

A direct link to personal information of Larry Levin, from his website, is as follows: 

http://www.tradingadvantage.com/larry-levin.html  

 

____________________________________________________________________ 

 

eResearch was established in 2000 as Canada's first equity issuer-sponsored research organization. As a 

primary source for professional investment research, our Subscribers (subscription is free!!!) benefit by 

having written research on a variety of small- and mid-cap, under-covered companies. We also provide 

unsponsored research reports on middle and larger-sized companies, using a combination of fundamental 

and technical analysis. We complement our corporate research coverage with a diversified selection of 

informative, insightful, and thought-provoking research publications from a wide variety of investment 

professionals. We provide our professional investment research and analysis directly to our extensive 

subscriber network of discerning investors, and electronically through our website: www.eresearch.ca. 

 

Bob Weir, CFA:  Director of Research  
 

Note: All of the comments, views, opinions, suggestions, recommendations, etc., contained in this Article, and which 

is distributed by eResearch Corporation, are strictly those of the Author and do not necessarily reflect those of  

eResearch Corporation. 
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The Fed 
 

 

 

Yesterday we discussed the afternoon report, the FOMC Minutes, and a Wall Street analyst’s take on the data. 

Today we have some of the actual text of the meeting, and it sure sounds like the Fed is ready to hike rates 

again. 

 

From the minutes:   

 

In the U.S. economic forecast prepared by the staff for the May FOMC meeting, real GDP growth was 
projected to bounce back in the second quarter from its weak first-quarter reading. The staff judged that 

the weakness in first-quarter real GDP was probably not attributable to residual seasonality and that it, 
instead, reflected transitorily soft consumer expenditures and inventory investment. Importantly, PCE 

growth was expected to pick up to a stronger pace in the spring, which would be more consistent with 

ongoing gains in employment, real disposable personal income, and households’ net worth. In addition, 
the sharp decrease in the contribution to GDP growth from the change in inventory investment in the 

first quarter was not expected to be repeated. Beyond the near-term, the forecast for real GDP growth 

was a little stronger, on net, than in the previous projection, mostly due to the effect of a somewhat 
lower assumed path for the exchange value of the dollar. The staff continued to project that real GDP 

would expand at a modestly faster pace than potential output in 2017 through 2019, supported in part 
by the staff’s maintained assumption that fiscal policy would become more expansionary in the coming 

years. The unemployment rate was projected to decline gradually over the next couple of years and to 

run somewhat below the staff’s estimate of its longer-run natural rate over this period; the staff’s 
estimate of the natural rate was revised down slightly in this forecast. 

http://www.eresearch.ca/
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Either the market doesn’t believe it, or it has come to terms with higher rates because the S&P500 made new 

all-time highs on Thursday.  

 

Larry Levin 
 

<For today’s Market Comment, see below> 

 
 

 

  

Market Comment: New All-Time Highs, Again 
 

New all-time highs! I can’t believe it happened! When will we see this again as this is a once in a 

lifetime…. check that. Yawn... new all-time highs… again.  

 

We achieved this feat on less than average volume. We gapped open above any resemblance of resistance 

and took off. That is the state of the markets ladies and gentlemen.  

 

These highs are barely even mentioned by the networks. Stocks continue to climb and all is well in this 

world. Buyers are piling on at highs as if they are going to miss out on the next great move. I guess that is 

the state of the markets now. Buy at ridiculous evaluations and pray for the best. We do it due to fear of 

being left behind. We will eventually retrace back 10% in the markets. Eventually. For now, I guess, just 

buy with confidence. ¯\_(ツ)_/¯ 

### 

 
Larry Levin's Trading Advantage is a leading investment education firm that empowers traders 
to achieve and surpass their financial goals. More than 50,000 students have used Larry Levin's 
proven techniques for powerful results. 
 
Larry Levin  
larrylevin@tradingadvantage.com  
Trading Advantage  
(888) 755-3846 
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